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PASSE

$15 trillion patient money BEST

Financial Assets and Liabilities of Households (2009)
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Billions of dollars, as of the end of 2009

Japan* United Kingdom* Germany* France* United States

(%) (%) (%) (%) (%)
Total Financial Assets C 15,6380 100.0 6,709| 100.0 6,688 100.0 5,388| 100.0] 44,510| 100.0
Currency and deposits 3,092 54.9 1,913 28.5 2,560 38.3 1,553 28.8 7,756 17.4
Life insurance and pension fund reserves 4,228 27.0 3,615 53.9 2,241 33.5 2,126 39.5 13,191 29.6
Shares and other equity 1,104 7.1 744 111 523 7.8 879 16.3] 13,972, 314
Mutual funds and securitis other than shares 1,047 6.7 218 3.3 1,315 19.7 504 9.4 8,135 18.3
Others 668 4.3 218 3.3 49 0.7 327 6.1 1,457 3.3
Total Financial Liabilities 4,085 26.1 2,474 36.9 2,193 32.8 1,864 34.6 14,068 31.6
Net Financial Assets 11,553 73.9 4,235 63.1 4,495 67.2 3,524 65.4] 30,442 68.4

* converted into US dollars based on the year-end exchange rates of GBPUSD=1.62, EURUSD=1.43, USDJPY=92.90
Primary sources: Japan: Bank of Japan, Flow of Funds Accounts , June 17,2010  United Kingdom: Office for National Statistics, Financial Statistics No 580, August 2010  Germany: Deutsche Bundesbank, Financial Accounts for Germany
1991 to 2009.  France: Banque de France, Financial Accounts and Financial Balance Sheets, Junel, 2010. United States: Federal Reserve Statistical Release, Flow of Funds Accounts, Junel0, 2010.



PASSE

Vaccine Bonds raised $1billion dollars BEST
Issuer: International Finance Facility for Immunisation (IFFIm)
Purpose: Raise funds in the capital markets to accelerate funding

available for health and immunization programmes in 70 of
the developing countries around the world.

Issue date and amount:
Mar.19,2008 $211 million equivalent 12,000 investors
Feb.20,2009 $437 million equivalent 22,000 investors
Mar.24,2010 $338 million equivalent 15,000 investors
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PASSION

Microfinance Bonds captured 12,000 investors gEEsiEs

Issuer: International Finance Corporation

Purpose: Support microfinance businesses with the purpose of
fostering economic independence by providing small scale
financial services to the poor segments.

Issue date: November 20, 2009

Issue amount: $275 million equivalent 12,000investors
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Social Impact through investments
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Issuer

Ratings

(Moody's/S&P)

Lead
Manager

Settlement

Date

Amount
(USD million)

Vaccine Bonds IFFIm Aaa/AAA Daiwa 19-Mar-08 $215

2008 World cO2L™ Bonds World Bank Aaa/AAA Daiwa 26-Jun-08 $25
Vaccine Bonds IFFIm Aaa/AAA Daiwa 20-Feb-09 $435

2006 Vaccine Bonds IFFIm Aaa/AAA M"E‘f:tfl'sm 28-May-09 $144
Vaccine Bonds IFFIm Aaa/AAA HSBC 25-Jun-09 $132

} Microfinance Bonds International Finance Corporation Aaa/AAA Daiwa 20-Nov-09 $281
Green Bonds World Bank Aaa/AAA Daiwa 03-Feb-10 $106

Environmental Support Bonds Nordic Investment Bank Aaa/AAA Nomura 03-Feb-10 $207

Climate Awareness Bonds European Investment Bank Aaa/AAA HSBC 15-Mar-10 $200

Vaccine Bonds IFFIm Aaa/AAA Daiwa 24-Mar-10 $342

Clean Energy Bonds African Development Bank Aaa/AAA Mizuho 30-Mar-10 $78

Water Bond Asian Development Bank Aaa/AAA Daiwa 16-Apr-10 $645

Climate Awareness Bonds European Investment Bank Aaa/AAA Daiwa 21-May-10 $393

Clean Energy Bonds African Development Bank Aaa/AAA Mizuho 28-May-10 $108

2010 Green Bonds Kommunalbanken Norway Aaa/AAA Nikko 28-May-10 $102
Microfinance Bonds European Bank for Reconstruction and Development Aaa/AAA Daiwa 15-Jun-10 $96

Green Bonds Kommunalbanken Norway Aaa/AAA Nikko 29-Jun-10 $47

Poverty Reduction Bonds Inter-American Development Bank Aaa/AAA Daiwa 15-Jul-10 $158

Clean Energy Bonds African Development Bank Aaa/AAA HSBC 29-Jul-10 $14

Green Bonds African Development Bank Aaa/AAA Nikko 27-Aug-10 $31

Education Bonds African Development Bank Aaa/AAA Daiwa 30-Aug-10 $136

Microfinance Bonds International Finance Corporation Aaa/AAA Daiwa 22-Sep-10 $342

Clean Energy Bonds African Development Bank Aaa/AAA HSBC 30-Sep-10 $237




Communication with investors on the Internet

BESE
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Investor Forum BEST
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PASSE

Investor Forum BEST

Daiwa Microfinance Forum 2009

Date: October 27th, 2009

Venue: GranTokyo North Tower 18F Conference Room
Speaker: Sir Fazle Hasan Abed, Founder and Chairperson of BRAC
Mr. Masahiro Kan, Former Professor of Hokkaido University Public Policy School
Mr. Mark Berryman, Investment Officer/Microfinance Specialist, International Finance Corporation

Mr. Morihiko Hiramatsu, Goodwill Ambassador of One Village One Product Movement
No. of Audience: 196
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Investor Forum BEST

Daiwa Water Forum 2010

Date: March 19th, 2010

Venue: GranTokyo North Tower 18F Conference Room

Speaker: Ms. Amy S.P.Leung, Director, Urban and Social Sectors Division, East Asia Department, ADB
Mr. Haruhiko Kuroda, President of ADB and the Chairperson of ADB's Board of Directors (Video Letter)
Ms. Agnes Chan, the ambassador of the Japan Committee for UNICEF, a pop singer, a television personality
Mr. Sean McArdle Kawakami, President and Managing Partner, Bradstone Management Initiative Limited

Dr. Oki Taikan, Professor, Institute of Industrial Science, University of Tokyo

No. of Audience: 257
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PASSE

Investor Forum BEST

Daiwa Africa Forum 2010

Date: July 21st, 2010

Venue: GranTokyo North Tower 18F Conference Room

Speaker: Mr. Thierry de Longuemar, Vice President Finance, African Development Bank
Mr. Pierre Van Peteghem, Treasurer, African Development Bank
Dr. Boukary Savadogo, Manager of the Division of Education, Science and Technology, African Development Bank
Dr. Naoyuki Kawahara, Director, NPO Rocinantes

Ms. Keiko Sano, Director, East Africa Division 2, Africa Department, Japan International Cooperation Agency

Ms. Agnes Chan, the ambassador of the Japan Committee for UNICEF, a pop singer, a television personality

No. of Audience: 221
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Feedback from Investors
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Do you support Impact Investment?

Yes

Strongly Yes

No

What social problems are you seriously concerned about?

Water

Poverty
Health

Education

Infrastructure
Climate Change

No interest
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Which of financial return or social return do you

100

care?
0 20 40 60 80
Both 89
Financial Return 38

Social return

30

Revenue growth
CSR strategy
Profit

Dividend

Scale of operation

0

20

40

What aspect do you most value when investing

60 80 100

120

102

83

64

52

11



Retall led SRI Market
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SRI Market Size

billion dollars
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